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The Trend of Business 


IN THE UNITED STATES 

Business Activity in the United States, as measured by 
the New York Times index, declined 1 per cent in the four- 
week period ending June 26. However, general business 
activity was at a level 6 per cent above that of June, 1942. 
In the same four-week period freight car loadings declined 
6 per cent, and commercial failures declined 2 per cent. 
However, both freight car loadings and commercial failures 
were below the 1942 level in the previous months of 1943. 

Income Payments in May continued the steady rise which 
has been under way since the beginning of the rearmament 
program in June, 1940. In May, income payments increased 
1 per cent from the previous month and stood 27 per cent 
above May, 1942. 

Agricultural Income, as measured by the index of cash 
received from the marketing of farm products, increased 
5 per cent in May and was 40 per cent higher than in May, 
1942. In contrast, non-agricultural income, while continu- 
ing to expand, was 23 per cent higher than in May, 1942. 

Industrial Production increased 1 per cent in May from 
April and in the first five months of 1943 was 17 per cent 
larger than in the corresponding period in the year 1942. 
Bituminous coal production was 4 per cent lower in May, 
1948, than in April, but was down only fractionally from 
May, 1942. In spite of the labor difficulties in the bitumin- 
ous coal industry, the volume of coal production in the first 
five months of 1943 was 5 per cent greater than in the 
similar period of 1942. 

Steel Production fell off fractionally in May from April 
but was 2 per cent higher than in May, 1942. Pig iron pro- 
duction gained 3 per cent in May from April, and was 2 per 
cent higher than in May, 1942, and in the first five months 
of 1948, was 4 per cent above the first five months of 1942. 

Munitions Production showed no gain in May for the 
first month for which the index has been compiled. Never- 
theless, the output of munitions in the first five months of 
1943 was 2% times the volume in the five months of 1942. 

Retail Trade in May showed the usual seasonal decline. 
Sales of independent retailers in 34 states fell off 5 per 


cent in April, department store sales were off 8 per cent, 
and chain store sales off 2 per cent. 

Prices, both wholesale and retail, continued their dan- 
gerous rise, although the rate of rise has slowed in all 
commodities except foods and farm products. Wholesale 
commodity prices and the cost of living increased only 
fractionally in May from April, while retail food prices 
increased 2 per cent. In fact, the increase in food prices 
seems to be accelerated, as the rise in May was at a faster 
rate than it had been in previous months. However, pre- 
liminary reports for June and July indicate that the rise 
has been halted at least temporarily. 

IN OHIO 

Business Activity in Ohio, as measured by the Bureau’s 
index of bank debits in 18 cities, declined seasonally in 
May from April. Bank debits are strongly influenced by 
the volume of retail trade, and the seasonal decline in retail 
trade is reflected in the index of bank debits. Retail sales 
declined in May, thus partially accounting for the 12 per 
cent decline in bank debits’ index. There was one more 
commercial failure in Ohio in May than in April, while the 
liabilities involved increased 18 per cent. However there 
were 108 fewer failures in the first five months of 1943 
than in 1942, while the liabilities amounted to only about 
one-third of volume of the first five months of 1942. 

Retail Trade in May, as measured by the sales of 
independent stores in all lines of business, held at ap- 
proximately the same level reported for the previous 
month. Department store sales, more strongly influenced 
by apparel volume, declined 7 per cent in May from April. 

Electric Power Production in Ohio was 1 per cent higher 
than in April, and was 10 per cent above May, 1942. 

Bituminous Coal Production was 2 per cent higher in 
May than in April and was 3 per cent above May, 1942. 

Value of Construction Contracts awarded in Ohio de- 
clined 3 per cent in May, with the decline occurring in resi- 
dential and public works construction. Non-residential 
construction, however, increased 89 per cent in May from 
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UNITED STATES FINANCED WAR PROGRAM 
Cumulative from June, 1940 


(Billions of Dollars) 
ee 31, April 30, June 30, Dec. 31, 
1943 1943 1942 1941 
Program’. . - $246. 1P «$246.1 $175.6 $77.7 
211.4¢ 133.9 52.8 
102.3 94.9 34.9 15.8 


PROGRAM AND COMMITMENTS BY AGENCY 


April 80, 1943 — December 31, 1941 
Program Program Commit. 

Department. .... $126.7 $109.0¢ $32.0 $22.6 

Navy Department 66.1 56.2 21.7 15.4 

Lend-Lease. ........- 18.4 14.2 13.0 6.3 

RFC and Subsidiaries. 16.0 16.0 5.5 5.5 
Other United States 

War Agencies...... 18.9 16.0 5.5 3.0 

$246.1 $211.4 $77.7 $52.8 


1 Includes funds made available by congressional cash appropria- 


tions, contract and tonnage authorizations, 


and commitments 
by government corporations. 


2 Includes all transactions which legally reserve funds for expen- 


diture. 
3 Not available. 
“Include checks cleared by the Treasury and 


war purposes. P Preliminary. °* Estimated. 
Source: Victory Bulletin, ial Wi Bulletin of 
Washington, D. C., Volume 4, No. 24, 
Pp 


payable from war 
appropriations, and net outlays of government corporations for 


the Office 
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« U. S. Reference Data 


CHANGE From 
Last 
Last Yaar 
ITEM 
Apr. May 5 
1943 1943 1943 1943 months 
Unit from from 1948 
or Indes Apr. from 
Base Period 1942 1942 
General Business 
Totals, or Average Indexes for % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity” 6/26/43....N.Y .Times 139 141;— 1 + 6 + 3 
Fght. Car Loadings™ 6/26/43. Thous.| 3,151 3,361| — 6 — 7 — 6 
Com. Failures 6/24/43..... Number 248 252; — — 67 | — 62 
Calendar Month< 

*Bank Dbts.(Excl. N.Y.C.)**. 1985-89) 185 207 | — 11 18 23 
Total Inc. Payments™-¢,... 210 208 tf 1 27 27 
Salaries and Wages Income™.4 231 228 1 29 31 
Non-Agricultural Income™®-4 201 199 1 + 23 24 
Agr. Inc.(Cash from Mktgs)** ” 210 199 5 | + 40 36 
Life Ins, Sales**........... = 103 108 | — 656 + 82 — 8 
Steel Ingot Oper. Rate. .% 98 2 
Securities Issued'’—New. .M: 44 38); +16 | — 66 | — 66 
Securities Issued—Refunding 114 122; — +119 | + 23 

Employment and Pay Rolls” 

No. Employ ed—Mfg............1939 167 167| — @ + 13 + 16 
No. Emp!’d—Trade— il 99 101; — 3 — 6 — 6 
No. Empl 95 8 

Pay Rolls—Manufact..... ” 313 309); + 1 + 37 + 41 

Production 

eIndustrial Prod.™............1985-89) 208 201; + 1] +17 
Munitions Production"... . Nov. 1941 563 563 0 +112 151 
Elec. Power Prod.”. . Mil. ‘of K.W.H.| 17,859 17,226; + 4 + 19 17 
Bitum. Coal Prod.*....Thous. Tons) 47,865 49,900| — 4 —® 5 
Steel Prod. Av.Weekly Tons Thous.| 1,703 1,719 | — @ t 2 4 
Pig Iron Prod.4.......Thous. Tons) 5,178 5,085 | + 3 2 4 
Shipmts—U.S. Stl Cp. Thous. Tons} 1,707 1,631; + T|— 8 
Mach, Tool Shipments”... .Méil. Dol. 114 4 + 6 + 24 

Construction (Value of Contracts Awarded—37 Eastern States) 

a 3 Mo. Mov.Av. 1983-86) 62 1|/—13 | — 68 | — 37 
Tot 303,371 | — 23 — 65 — 36 
Residential | 68,291 79,434 | — 20 — 57 — 48 
Non-Residential™ ..... “ea ” | 75,801 96,214 | — 22 — 75 — 38 
Public Works & Util™. ” ™ | 95,884 | 127,728 | — 25 | — 58 | — 19 

Distribution 
Retail (34 —|— 18 | + 16 

*Dept. Store Sales.......... 1988-85) 122 — 8 13 

Chain St. Avdomsite. 1929-31 171 17%6| — 2 8 
Prices 

Wholesale Commod. Prices**. ... 104 104 t 5 6 

1983 104 104 @ 7 7 
Retail Food Prices™ . 5-839 143 141 2 + 18 16 
Dept. Store Prices* ..... 1981 113 113 o|;—® @ 

Banking and Finance 
CHANGE FROM 
June 23 | June 24 | June 25| 
ITEM ae 1943 1942 1941 Last — 
or Index Month ear 
Amt. | PerCt. 
ral Reserve Banks 
U. 8. Gove Securities... .. Mil. Dol.| 6,694 2,578 2,179 160 
Member Bank Borrowing. . ay 19 5 2 9 280 
Member Banks—101 Cities® 
*Total Loans .............-. | 9,454] 10,718 | 10,324) —620 | — 12 
Business & Agr. Loans & 

Open Market Paper .... “ “ | 5,565 6,855 6,197 | —180 —19 
Brok. & Other Secur. Lns... “ “ 1,359 844 9 | —392 + 61 
Real Estate Loans ... ad he 1,153 1,238 1,246 0 _ 

Loans......... 1,331 1,749 1,904 | — 19 — 24 

*Total Investments ....... 869 17,965 | —601 76 

¢ U.S. Govt. Obligations. “ © 183,631 17,361 4,304 | —584 94 
Demand Deposits ........... “ “ |82,472 5,94! 24,046 | +1820 25 
5,648 5,0) 5,410 | + 96 ll 

Money and Interest Rates” 

Money in Circulation ....... “ “ {17,164 12,281 9,490 | +359 + 40 
Monetary Gold Stock .. « © 122,387 | 22,736 | 22, — 68 — 2 
Call Money eae 1.00 1.00 1.00 0 0 

Security Markets™ 
Stock Prices—354 1935-89 98 68 81; + 1 44 
“ “ > 92 58 — 65 58 
84 59 82; — @ 41 
Bond Yld—Core Alt (highestgr.) % | 2.792 2.855 2.845 | —0.020 | — 2.2 


*Indicates Series Charted (page 2). For Sources and Footnotes, see 


: 


General Business 


| % % % 
Debits*-* (18 cities) ....1985-39 223; — 12 |+ 15 | + 20 
Commercial Failures ..... Number 10 | 9; + 1|— 33 | —108 
Liabilities Thous. Dol.| 129 | +18 |— 72 | — 67 
Life Ins. Sales®........ +1935-39 97 | 99; — 2 25 |—10 
Agr. Income—Ttl™......... 1924-28 187 175 + 7 32 36 
Meat Animals ......... 0 = 243 233 + 4 + 38 43 
Dairy Products ........ 185 166 11 34 34 
17 71 8 8 1 
Poultry and Eggs ..... 177 176 @ 34 44 
Power Produc. 1935-39 180 178 1 10 15 
Bit. Coal Production™...Thous. tona| 2,807 2,739 21+ 3 5 
Employment and Pay Rolls’ 
Number Employed: | 
@ Total (7720)* 1935-39 153 154}; —@® t 12 t 
Manufacturing (2570) . 168 169; —@® 17 19 
e Non-Manufacturing (4109) 102 103; — 1 6 |— 
Construction (1041) ..... 100 101; —™ |— 8 |— 8 
Pay Rolls—Mfg. (2570)..... = 325 3 t 2 t 39 t 43 
Man-Hours—Mfg. (2535).. Be 220 219 @ 24 27 
Construction (Value of Contracts er 
Total (Index)....... 1985-39 132 136| — 3 — 43 — 32 
127 138| — 8 |— 28 | — % 
Non-Residential ............. ms 139 74 + 39 |— 50 | — 4 
Public Works & Utilities..... = 129 210 — 39 — 48 + 27 
Distribution 
Retail Sales—Independent 
Stores® (1016)........... See p. 8 _— —| +™ |+ 15 10 
Dept. Store Sales*........... 1935-39 167 180} — 7 19 13 
Dyers’ & Cleaners’ Sales* (aij --% 227 211 + 7 15 17 
Living Jan. 1939 124 123); + @ 8 8 
Passgr. C 2 (43 1,271 1,365| — 7 — 42 
Reg? 2 (17 cos.).. 127 131; — 3 — 61 
ed Car Reg.? cos. 20,875 | 23,064; —10 | — 10 
Banking (4th Federal Reserve District)** 
CHANGE FROM 
June 23 | June 24| June 25 
ITEM Unit 1943 1942 1941 Last Last 
Month | Year 
Amt. | PerCt. 
Federal Reserve Bank 4 
U. S. Gov. Securities. ...Thous. Dol. 447,443 | 262,747 | 218,541 | —18927| + 70 
BR. Bank Borrowi ngs ns 40 158 122 0 |— % 
Member Banks—4th District 
©Total Loans............ ow 731 856 854| — 29 | — 15 
Bus. & Agr. Loans and 
Open Mkt. Paper....... = - 373 453 414; — 11 —18 
Brok. & “Other Secur.”’ Lns.”” 32 29 37| — 13 + 10 
Real Estate 168 182 56 |— 
Other Loans.. 145 192 — 4);—24 
©Total Investments.. TTT 2,987 1,687 1,319 101 74 
e U.S. Gov. Obligations... pei "| 2,673 1,411 ,070 89 
Demand Deposits ........ ” "1 2,744 2,055 1,726 183 34 
Time Deposits ...... RE OE = 804 695 146 5 16 


«Indicates Series Charted (page 3). For Sources and Footnotes, see below. 


FOOTNOTES FOR BULLETIN TABLES 


Preliminary ; Less than 1%; More than 1000% increase; Change 
in number of failures ; * Figures in parentheses show number of firms reporting 
this month; * Data not available; © Comparable data not available—only per- 
centage change available ; 4 Adjusted for seasonal changes ; * Bureau of Business 
Research estimate ; f Adjusted for number of working days; * Not including 
government financed projects. 

Primary Sources: 

Computed from original data collected by the Bureau of Business Research 
from: ' Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use); ‘Ohio cleaners and dyers; * Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co- 

operation with: * Bureau of the Census, U. S. Dept. of Commerce. 

Compiled the of Business from special tabulations 

by f Labor Statistics, U. S. Dept. of ; and from 
data of: ‘Board of Govwust of the Federal Reserve System ; * F. W. Dodge 
Corporation. 

Other Data Sources: New York Times; ™ Association of American Rail- 
roads; Dun & Bradstreet, Inc. ; ™ American Iron & Steel Institute; ™ Steel 
Magazine; Federal Reserve Board; S. Dept. of Agriculture; Com 
mercial & Financial Chronicle; % U.S. Bureau of Labor Statistics ; Wards 
Reports ; * Federal Power Commission ; = Bituminous Coal Division, U. S. Dept. 
of Interior ; < S. Steel Corporation ; * National Machine Too! Builders Asso- 
ciation; ™ F. Dodge Corporation : ® Chain Store Age; ™U. S. Dept. of 
Commerce ; Fairchild Publications; Standard Statistics Co.; * Dept. 
Rural Economics, 8. National Industrial Conference Board: R 
Polk & Co.; * Lite’ Insurance Sales Research Bureau; *™ War Production Board. 
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RETAIL SALES — INDEPENDENT STORES IN OHIO* 
CHANGES IN 
SALES FROM 
Last 
Sales | Mo. Last YEAR 
KIND OF BUSINESS Stores| May [Way | May , 
1943 | 1943 | 1943 Mos. 
from | from | 1943 
Apr. 
1943 | 1942 1942 
Num- 
$000 %o % %o 
FOOD 170| 1,025|+ 16 24 
Candy & Confectionery .. 9 22 es 3\+ 16 26 
Groceries (no meats)... .. 17 74 4 15 26 
Groceries (with meats)... 136 2 16 24 
Meat markets ........... 8 2 18 22 
APPAREL 121| 2,986 | — 18 16 20 
Men’s clothing .......... 46 686 |— 13|/+ 16);— 2 
Family clothing......... 27 678 | — 16| + 26 29 
Women’s clothing ....... 21| 1,187|— + 23 33 
Shoe stores...........+.. 27 635 |— 4 13 
UTOMOTIVE 57| 1,145 t @ t 10| — 13 
Motor vehicles .......... 51| 1,128 @ 10|— 13 
FURNITURE 1,792 13 10 
67| 1,692 14 6 
Household appl. & radios. 19 68|— 2|— 12|— 58 
BUILDING 179 8|\— 
& Bidg. material 1,198 9|— 7 
cc 123 989 6|— 12|— 18 
EATING Al AND DRINKING 73 938 2\|+ 30|+ 30 
Restaurants............. 59 870 2 t 30 t 30 
Drinking places......... 14 69 ll 33 30 
Country general......... 64 315|+ 6/+ 10 15 
De it stores....... 40 | 18,074|— 9 22 14 
Drug stores ............. 126 573 tf 3 20 23 
7 56 19 28 24 
Filling stations.......... 13 67|+ 6|— 6|— 18 
60 585 17| + 39| + 35 
Sporting goods.......... 6 71 6 
All lines : 1,016 
ery by annual sales—1939 census. + ©) + 1 10 
djusted for number of working days . + 4\|+ 20 10 


For footnotes and sources, See Page 3a. 


(Continued from Page 1) 
April. In the first five months of 1943 the volume 
of all kinds of construction was 32 per cent below 
that in the corresponding period of 1942. 
Urban Living Costs in Ohio rose fractionally in May 
and stood 8 per cent above the level in May, 1942. 
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Number Employed, Pay Rolls, 


@ June, 1943 
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Total Number Employed in Ohio decreased fractionally 
in May from April. The decline occurred principally in the | 
non-manufacturing trades and services, and those manu- 
facturing industries producing primarily consumers’ goods, 
Thus, employment in the apparel manufacturing industry 
declined 4 per cent; in stove and furnace manufacturing, 
2 per cent; in pipes, pumps, valves and plumbers’ supplies, 
6 per cent. 

In May, 1943, Ohio employment in all industries was 12, 
per cent higher than in May, 1942; in all manufacturing | 
industries the gain was 17 per cent. Reductions in the 
number employed occurred in non-manufacturing industries 
(6 per cent) and in construction (35 per cent). Employ- 
ment in the construction industry in May was 7 per cent | 
under the average level of employment for the period 
1935-1939. 


Pay Rolls in Ohio continued in May the uninterrupted rise 
which has been in motion since 1940. Pay rolls in all in 
dustries and in manufacturing industries increased 2 per 
cent in May from April, while pay rolls in the non-manv- 
facturing industries increased fractionally, and in the 
construction industry increased 11 per cent. 

In the 5-month period, January through May, 1943, the 
total volume of pay rolls in all industries was 36 per cent 


d 


Emp.oyen’ 
Inpex 
1935-39= 100 CHANGER 
INDUSTRIAL GROUP 
Apt.| from | from | “1948 
Apr. M from 
1943 | 1942| 1942 
% % % 
All ufacturing (2570) ..... 168} 169|— ® 17 19 32 
Chemicals (145) ............ 153} 151 @ 8 ll 26 
Products (219) ........ 97 95 2}— 14 
102 | 100 2}— 3|— 8 15 
Miscellaneous (153) ....... 89 87 2}|— 4|—2 13 
Lumber Products D cawenia 158 155 2 12 6 31 
Furniture (46) ............ 162 160 2 13 6 33 
iscellaneous (40) ........ 123 120\|+ 8 2 2 f 21 
Metal Products (638) ....... 158| 4 7 | 29 
Foundry Products and Drop 
Forgings (251) ......... 209; 209;+™/+ 8/ +11 40 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (18) 88 94;— 6|— 8| —10 16 
Screw Machine Products 
and Hardware (48) ..... 166 166 | — @ t 10; + 10 31 
Sheet Metal Work (80) .... | 124|)+ 1 
Steel Works and Rolling 
134} 187|— 6| —@ |@| 2 
Stoves and Furnaces (38) 107 110|— 2 38 30 2¢ 
Miscellaneous (113) ....... 229 229; + @ 28 21 
Paper and Printing (253) 108 | 1 1 @ 
Paper, inc. Stationery (26) 110 8| — 4 
Print. & Pub! (180).... | 108|— 2 u 
Miscellaneous (47)......... 116) + 1 6| — 2 
Rubber Products (49) ....... 134} 23 22 2 
Tires and Tubes (15) ..... 135 |— 19 20 
Miscellaneous (34) ........ 130 129;+ ™ 50 33 i 
Stone, Clay, an Sines 
Products (140) ......... 109} 9|— 9 
Brick and Tile (66) ....... 85 1|/—28| —2 
Vitreous & Semi-V: 1 
China and Pottery (36) 126| 
Miscellaneous (18) ........ 108 99|/+ 4|/—18|—2 
Textiles (119) 92 4)/—11| — 9) 
Men’s Clothing (53) ...... 91 3|/—114 
Miscellaneous (66) ........ 86 4|— 
Vehicles (88) 293 | 16 90 
Mise. Manufacturing ....... 135} 136|— 1 10 18 
Non-Manufacturing (4109) 102} 1|/— 6| — 
Service (851) 100} 101; 4/— 8 
Trade (Ret. & Whisl. (3187) 101} 4] — 
Transport. & Util. (601) |; 100; 8] — 
Construction® (1041)........... 93} 4/—35| 


Indexes of number employed and of pay rolls are based on the 
ment of 945,975 persons in 5,523 firms. 


NOTE:—Machinery group is included in the total indexes but is s# 
For sources and footnotes, see p. 3a. 
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higher than in the corresponding period of 1942. Practically 
every industry contributed to this expansion in pay rolls. 
The principal exceptions were construction, in which pay 
rolls declined 26 per cent, and brick and tile manufacturing, 
with a decline of 10 per cent. 


Man-Hours Worked in Ohio manufacturing industry con- 
tinued to increase in May, in spite of the fractional decline 
in the number employed. The gain in man-hours in May 
was only fractional; however, sizeable increases in chem- 
ieals, food products and lumber were offset by sizeable 
declines in apparel manufacturing industries and fractional 
declines in some other industries, such as paper and print- 
ing, stoves and furnaces, and miscellaneous manufacturing. 

The aggregate number of man-hours worked in all man- 
ufacturing industries in Ohio in May, 1943, were 24 per 
cent higher than in May, 1942. Man-hours data are per- 


ed rise}} haps the best indicator of the expansion or contraction 
all in-|} in the operations of various Ohio manufacturing industries. 
2 per!) Thus, in May, 1943, man-hours worked in vehicles manu- 
‘manu- |} facturing were 83 per cent greater than in May, 1942. The 
in the} lumber products industries increased 42 per cent. In the 
metal products industry the increase was 11 per cent. In 
43, the | contrast, man-hours worked in both stone, clay, and glass 
er cent | products, and apparel manufacturing declined 5 per cent. 
Pay Rouis* Man-Hovurs* 
Inpex 
=100 Cuanas 1985-39 = 100 Cuanes 
5 May | May 5 May 5 
months Apr. 1943 | 1943 | months May | Apr. 1943 | 1943 | months 
1943 1943 from | from 1943 1943 | 1943 from | from 1943 
from Apr. | May from Apr. | May from 
1942 1948 | 1942| 1942 1943} 1942| 1942 
th 320 2 39 43 220| 219 @ 24 27 
266 3 26 $4 191 | 189 1 tis 19 
-® 145 5 17 19 104 5 4 5 
— 8 153 3 15 15 111} 110 1}/—@ 
— 3 185 1 17 20 92| 86 6 4 1 
6 311 3 39 32 207} 201 3 23 15 
337 3 i 31 212| 208 2 13 
2 218 5 32 18 158| 150 5 14 13 
1 298 1 21. 24 202 | 201 11 14 
+1 407; + @ | + 23] + 29 270; 11] +14 
—10 10; —@/4+ 4) 4+ 4 108} 110|— 1] — 2 
10 317 3 
238 2 
30 | is| sit titelts 
a 401 t 1 31 38 + @ 30 35 
M46 | + @ 16 13 119} 11 8 
— 180 | — 18 10 129| + @ 8 
182} + @ 2 12 113|— @ 10 10 
— 3] 182 2 31 20 133} 1381 1 21 10 
22 | 246 1 57. 56 188] 1 {3 42 43 
te 252 1 55 56 201 @ 40 43 
33 197|— 2 77 60 134} 134|— @ 63 45 
— 2 14 3|—18| —10 87 
3 150) + 16] + 15 101 
— 2] — 2 1 108 | — 
—12 169/+ 3| —@ ite 111 > 
OF 169|— 6 7 10 1} 17}/— 6| — 2 
—4 — 6 14 22 107} 112;— 4/— 1 6 
623 3 | +102 117 400 +1 83 98 
18 235 | + @ 27 28 186} 1 16 
131 | + @ 5 4 103} 38 
— 121 8 5 3 108| 109;— 1/— 2] + 8 
che of 996,940 persons in 7,720 firms; indexes of man-hours, on the employ- 
t is oot for publication separately. 
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Business Conditions in 
1934 1936 1938 1940 1942, 1942 1943 AKRON : 
AKRON Ainoe x Manufacturing employment declined fractionally 
280 {1935-19390 100) r rm 280 in May, but was up 39 per cent from May, 1942, 
A al and 47 per cent for the first 5 months of the year 
250 y 250 as compared with the same period in 1942. How- 
ever, construction empyloyment was down 10 per 
220 ad 220 cent from April, 27 per cent from May, 1942, and 
nis 190 29 per cent for the year to date. Manufacturing pay 
rolls were up fractionally from April and 68 per cent 
160 SANK DESITS 160 from May, 1942. Cost of living in May increased 
; fractionally from April, and was up 5 per cent from 
130 130 May, 1942. Sales of 31 independent retailers declined 
ne ROLLS 10 per cent from April, but were up 17 per cent from 
100 Y 100 May, 1942. For the year to date as compared with 
the same period last year bank debits rose 46 per 
7 cent; industrial power consumption, 26 per cent; and 
CANTON the value of building permits, 28 per cent. 
340 340 
CANTON 
310 o May employment in manufacturing industries de- 
clined fractionally from April. As compared with 
280 oy 280 May, 1942, employment in manufacturing was up 
a L 250 6 per cent, and, for the year to date as compared with 
V A the same period last year, manufacturing employ- 
220 4220 ment increased 10 per cent. All manufacturing pay 
tA Y \ rolls increased 3 per cent from April, 19 per cent 
190 Ye YN 190 from May, 1942, and 25 per cent for the first 5 
PAY ROLLS aw | months of the year as compared with the same 
160 Te f 160 period in 1942. Sales of 31 independent retailers 
a [M 130 were down 6 per cent from April, but were up 13 per 
cent from May, 1942. Bank debits were down 15 per 
> ae 100 cent from April, but were up 12 per cent from May, 
1942. Value of building permits was down 83 per 
r9 cent from May, 1942. 
CINCINNATI CINCINNATI 
280 1 (T7717 280 Manufacturing employment in May was up 1 per 
| cent from April, 30 per cent from May, 1942, and 
ase ps pale per cent for the first 5 months of 1943 as com- 
220 a ' 220 ~=— pared with the same period in 1942. Construction 
; ‘ employment increased 21 per cent from April, but 
190 Hy} 190 was down 35 per cent from May, 1942. Manufactur- 
, re vi \ ing pay rolls were up 8 per cent from April and 53 
160 pW or 160 per cent from May, 1942. Cost of living declined 
HY] fractionally from April, but was up 4 per cent from 
130 g PAY ROLLS U 130 May, 1942. Retail sales of 61 independent stores 
me r ae 100 declined 7 per cent from April, but were up 17 per 
pre . cent from May, 1942. Retail food prices in May 
70 n | BANK DEBITS sitilil 7g were up fractionally from April and 13 per cent 
from May, 1942. The steel operating rate declined 
ee by less than 1 per cent from April. 
/ CLEVELAND 
250 May employment in manufacturing industries in- 
rd creased fractionally from April and 20 per cent both 
ate r4 a from May, 1942, and for the year to date. Manufac- 
190 er turing pay rolls were up 3 per cent from April, 46 
Av per cent from May, 1942, and 48 per cent for the 
160 4 uF first 5 months of 1943 as compared with the same 
PAY ROLLS i period in 1942. Cost of living increased fractionally 
130 Naat > from April, but was up 6 per cent from May, 1942. 
Sales of 96 independent retailers declined 8 per cent 
100 5 eet entities from April, but were up 18 per cent from May of 
a | i l last year. Retail food prices were up 3 per cent from .. 
April. The steel industry operating rate declined 
1934 1936 1938 1940 1942 1 per cent from April. 
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Last YEAR 
Apr.| May May 
1943 | 1943 1943 1943 
Unit from from 
or Index Apr. May 
Base Period 1943 1942 
AKRON 
%e %o %o 
Number Employed Indexes :* 
Total® .... «++ 1985-89 — 
All-Manufacturing 196; 197; | + 39 | + 47 
Construction (63) 119 133 | — 10 — 27 — 29 
*Pay Roll Indexes :*? Total™,..... 
All-Manufacturing 353 362; + @ + 68 + 76 
Construction (63) ........... ” 240 279 | — 14 — 20 — 7 
Cost of Living™ .............Jan. 1989 127 1246; + @ + 6 + 4 
Retail Sales—Independent Stores® (31)* —| —10 + 17 + 17 
Auto Registrations : 3 Cars .Number 108 115 | — 6 — 4 — 58 
New Trucks ” 16 33 | — 52 — 48 — 48 
*Bank Debits Index®-* ..........1995-89 272 303 | — 10 + 36 + 46 
Commercial Failu: 0 0 0 — 0 
” Liabilities ......Thous. Dol. 0 0 0 —100 — 25 
Indus. Power Consump. Index** 1985-39 | 258 256; + @ + 31 26 
Val. Bldg. Permits— ‘otal Index”* * = 535 584 8 + 10 28 
Residential ........seseeeeee 257 | 1.270 | — 80 + 52 104 
Non-Residential ae 1,146 71 ad + 4 — 45 
CANTON 
Number Employed Indexes :? 
All Manufacturing (82) eee 192 192} — ® + 6 + 10 
*Pay Roll Indexes :? Total™...... ” 
All Manufacturing (82) ..... ” 331 $22; + 3 +19 + 26 
Retail Sales—Independent Stores® (31)* —|— 6 + 13 + 10 
Auto Registrations :* 2? New Cars .Number 78 51 | + 53 —12 — 42 
New Trucks ” 2 — 650 — 8 — 66 
Debits Index®.t 204 240 | — 165 + 12 + 18 
cial Number 0 0 0 — lit 
" Liabilities ......Thous. Dol. 0 0 0 —100 + 8 
Val. Ind.8.t 1985-39 132 59 | +122 — 83 — 49 
Reside Coccceccecesococe 167 62 | +168 — 60 + 52 
Now Residential 59 12 | +389 — 7 — 97 
CINCINNATI 
Indexes :* 
All Manufacturing - 211 209; + 1 + 30 + 32 
Construction (200) ...... = 64 53 | + 21 — 35 — 44 
*Pay Roll Indexes :? Total™..... ” 
All Manufacturing 4446) x 398 389) + 2 + 53 + 54 
Construction (200) .........-. 23 90 70 | + 27 — 33 — 43 
Cost of Living™ ... -.. Jan. 1989 122 123); — + 4 + 6 
Retail Sales—Independent Stores®(61)* —|— 7 + 17 5 
Retail Food Price Index” ...... 1985-39 138 138; + @ + 13 13 
Auto Registrations :* New Cars .Number 147 196 | — 26 — 55 — 20 
19 3 | +533 — 30 — 87 
*Bank Debits Index®-t 170 207 | — 18 + 9 + 16 
Commercial 1 1 0 — — 
ease \Thous. Dol. 35 5 | +600 — 70 — 90 
Val. tet, 1985-39 26 | — 69 — 87 | — 77 
Residential ...... 1 — 46 — 85 — 98 
Non-Residential 2|— 77 | —99.8 — 97 
Steel Ind. Oper. Ae. % Ces. 91 92); —® + 1 + 1 
CLEVELAND 
‘umber Employed Indexes :* 
anu facturing (609) .... 190 190 20 20 
Non-Manufacturing® .......  ” + + 
140 140}; — — 43 — 87 
anufacturing 405 394 3 46 48 
Construction (330) .......... ™ 150 139} + 8 — 40 — 30 
Cost of Living® .............Jan. 14] 1881+ | + 6] + 6 
Retail Sales—Independent Stores® (be) — —|— 8 + 18 + 6 
Retail Food Price Index” ......1935-39 146 141; + 3 + 18 + 16 
Auto Registrations :* New Cars .Number 310 300; + 38 — 49 — 53 
New [rucks ”" 32 28; + 14 — 60 — 68 
*Bank Debits Index®-t ..........1985-39 206 224; — 8 + 17 + 20 
Commercial Failures? ... . ..Vumber 0 3] — 8t| — — 27t 
Liabilities ......Thous. Dol. 0 31 | —100 —100 — 55 
Val. Bldg. Permits—Tot. Ind.*t 1985-39 88 199 | — 56 — 31 — 56 
128 232 | — 45 + @ 
Non-Residential ERS EER 8 263 | — 97 — 92 — 88 
Ind. Oper. Rate™# As. % Cop. 94 — 1 + 2 + 2 
Page 


Indicates Series Charted (page 7). 


CHANGE 


Indexes :* % % % 
All Manufacturing i 208 210; — ™ + 34 + 36 
All Manufacturing (138) . 437 439; — © + 61 + 56 
Retail Sales—Independent (49)* —|— 7 + 25 + 28 
Retail Food Price Index” .. 1985-39 136 136| + 1 15 + 128 
Auto Registrations: New Cars Number 126 141| — 11 14 — 62 
ew Trucks 8 22 | — 64 — 78 — 81 
Debits Index*®-* ..... «+++ 1985-89 179 209 | — 14 + 10 +11 
Commercial Failures’? Number 3 + — — & 
Liabilities ...... T' 30 0 @ — 88 — 91 
Val. Ind.48.t 1935-89 58 45 | + 29 — 63 — 6 
Residential ..... cocccscooeoe 86 69 | + 26 — 66 — 69 
Nou Residential 7 + 16 | 


umber Emp 
All = 170 171); — + 26 + 
Construction 82 70 | + 18 — 34 —4 
ePay Roll Indexes :* Total®..... _ 
All Manufacturing (148) ....  ” $11 308 | + @ + 38 + 45 
Construction (68) .......... 188 137 | + 37 — 19 — 7 
Cost of Living™ ............. Jan. 1939 124 123; + 1 + 6 + 6 
Retail Sales—Independent Stores® (33)* + 16 + 21 
Auto Registrations 2? New Cars .Number 110 129| — 16 — 46 — 50 
New Trucks ” 3 3 o|—7 | —% 
eBank Debits Index®.t ..........1985-89 | 225 239; — 6 + 30 + 21 
Commercial Failures .........Number 0 0 0 — lt|— # 
Liabilities ...... Thous. Dol. 0 0 0 —100 —100 
Indus. Power Consump. Index!* 1985-39 188 188 | — + 26 + 
Val. Bldg. Permits—Total Index™*-* ” 226 146 | + 55 — 24 —2 
Residential ....... ieiemiene 626 341 | + 84 + 33 + 8 
Non-Residential ...........+. 7 36) — 81 — 97 — 


All Manufacturing (150) 137 137 ® 15 1b 

A anufacturing D sce 267 255 5 28 29 
Cost of Living™.............. Jan. 1939 124 123; + @ 6 + 6 
Retail Sales—Independent Stores® (60)* — —| —10 + 21 + 16 
Auto Registrations : 2? New Cars .Number 83 118 | — 30 — 865 — 2 
New Trucks ” 21 11 | + 91 + 50 — 

*Bank Debits Index*-* ..... 188 225 | — 16 + 12 +9 

Commercial Failu: 0 0 0 — — 
58 Liabilities. Thous. Dol. 0 0 0 —100 —100 
Indus. Power Consump. Index?-t 1985-39 207 207| + @ + 20 + %& 
Val. Bidg. Permite—Total Index™.t 23 57 | — 60 — 56 — 
Residential ...... 0 0 0 —100 —100 
Non-Residential ............. 2 120 | — 98 | —% 


Number Employed Indexes :* 


1985-39 
All Manufacturing (82) 
Non-Manufacturing™ ....... 
Construction (40) ........... = 
ePay Roll Indexes :? Total® ..... 
All Manufacturing (82) ..... 
Non-Manufacturing™ ....... 
Construction (40) ........... os 

Cost of Living™ ............. Jan. 1989 


il Stores® (32)* 

Auto Registrations :* New Cars .Number 
New Trucks ” 


Liabilities .....-Thous. Dol. 
Indus. Power Consump. Index!-* 1985-39 

Steel Ind. Oper. Rate 5 Whe. Av. % Cap. 


124 126; — © — 2 —4 
61 53 + 16 — 32 — % 
220 218; + 1 + 16 +B 
130 103 t 26 20 
131] 127 3 11 8 
—|— 7 18 12 
29 33 | — 12 — 59 — 
13 3 | +333 — 86 
185 196 | — 6 + 15 +l 
0 1|— If 0 — 
0 25 | —100 0 — & 
192 198 | — ® + 12 + 8 
13 7| + 78 — 79 — 8 
@ 0 — 95 — 
6 5| + 19 — 95 — 8 
96 9); —° + 2 + 6) 


Indicates Series Charted (page 7). 
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COLUMBUS 


Employment in manufacturing industries declined COLUMBUS 


fractionally from April, but was up 34 per cent from 
May, 1942, and 36 per cent for the year to date. 


Retail sales of 49 independent stores were down 7 250 


per cent from April, but increased 25 per cent from 


May, 1942. Retail food prices increased 1 per cent 78° 


from April and 15 per cent from May, 1942. Bank 


debits declined 14 per cent from April, but were up i 


10 per cent from May of last year and 17 per cent 
for the first 5 months of 1943 as compared with the 


same period in 1942. All manufacturing pay rolls 130 


declined fractionally from April, but were up 51 per 


cent from May, 1942, and 56 per cent for the first  '9° 


5 months of 1943 as compared with the same period 
in 1942. 


DAYTON 


May employment in manufacturing industries was DAYTON 
down fractionally, but increased 26 per cent from 206 


May, 1942, and 25 per cent for the year to date. 
Employment in construction was up 18 per cent from 
April, but declined 34 per cent from May, 1942. Cost 
of living increased 1 per cent from April and 6 per 


cent from May, 1942. Sales of 33 independent retail 190 


stores declined 11 per cent from April, but were up 
15 per cent from May, 1942. Industrial power con- 
sumption declined fractionally from April, but was 
up 26 per cent from May, 1942. All manufacturing 
pay rolls were up fractionally from April, 38 per cent 
from May, 1942, and 45 per cent for the year to date. 


TOLEDO 
Manufacturing employment showed a slight gain 


in May from April but was up 15 per cent both from TOLEDO 


May, 1942, and for the year to date as compared 
with the same period last year. Pay rolls in manu- 


facturing increased 5 per cent from April and 28 220 


per cent from May, 1942. Cost of living was up 


fractionally from April and 6 per cent from May of 190 


last year. Sales of 60 independent retailers declined 


10 per cent from April but were up 21 per cent from = 


May, 1942. Industrial power consumption increased 
fractionally from April and 20 per cent from May, 


1942. Bank debits were down 6 per cent from April, 100 


but were up 12 per cent from May, 1942. No residen- 
tial building permits were filed in May, and the value 
of total permits was 56 per cent below May, 1942. 


YOUNGSTOWN 


May employment in manufacturing industries de- 
clined fractionally, but was up 15 per cent in con- 


struction. As compared with May, 1942, manufac- 220 


turing employment was down 2 per cent, and 32 per 


cent in construction. All manufacturing pay rolls 190 


were up 1 per cent from April, 15 per cent from May, 


1942, and 13 per cent for the year to date. Retail '*° 


sales of 32 indepednent stores declined 7 per cent 
from April, but were up 18 per cent from May, 1942. 


The steel industry operating rate was down frac- 100 


the Chief Ohio Cities 
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tionally from April, but was up 2 per cent from May, 
1942. Cost of living increased 3 per cent from April 
and 11 per cent from May of last year. Bank debits 
and industrial power consumption were up 15 per 
cent and 12 per cent, respectively, from May, 1942. 
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Increases in Food Prices Cause Continued Advance in Living Costs 


Advances in food prices, the largest component in the 
typical family budget, far outstrip those of any other 
group of commodities entering into the cost of living of 
wage-earners and low-salaried workers living in large 
cities (see accompanying chart). From the time war 
broke out on the European continent, August, 1939, to 
May, 1943, food prices, on the average, increased 53 per 
cent. Since Pearl Harbor, December, 1941, food prices 
have increased 26 per cent. Changes in the cost of food 
to date, May, 1943, from other significant dates are of 
considerable importance. From the same month last year 
(May 1942), the date favored by labor spokesmen as the 
base period for price roll-backs, food prices have increased 
18 per cent. From September, 1942, the date indicated 
by the administration for the roll-backs, food prices have 
advanced 13 per cent. 


Prices of clothing and housefurnishings by May, 1943, 
have undergone marked changes from August, 1939, the 
former having increased 27 per cent and the latter 24 per 
cent. During the past 12 months, however, clothing and 
housefurnishing prices have leveled off; increases were 
slightly over 1 per cent for clothing and 2 per cent for 
housefurnishings. 

While the cost of fuel, electricity and ice, and miscel- 
laneous budgetary items such as recreation, amusements, 
barber and beauty service, and medical care continued to 
show firm advances during the past 12 months, the total 
wartime increase, on the average, has been moderate. 

Movements in rents have been unusually small in face 
of the tremendous increase in the dollar income of the 
renting population. From the time war began on the 
European front to May, 1943, rents advanced only 3.5 
per cent. The control of rents is evidence of the success 
which can be accomplished through government regula- 
tions which are understood and vigorously supported by 
the consuming public. 

It must be recognized, however, that the success of 
rent control is due, in no small part, to the peculiar 
characteristics of the commodity being controlled. Houses 
are the most durable consumer good; their life extends 
over many years. Hence the supply is largely a fixed 
quantity. This means that the threat of no production, and 
hence no supply unless higher prices are obtained, cannot 
be as effective in securing price advance in housing as it 
ean be with other commodities. 

Total cost of living for all goods and services pur- 
chased by city workers in May, 1943, increased about 


INDEXES OF AND PER CENT CHANGES IN COST OF LIVING OF WAGE EARNERS 
SELECTED DATES, 1939-1943 
(1985-1989=100) 


27 per cent from August, 1939, the start of the war in 
Europe, and 13 per cent from December, 1941, Pearl 
Harbor. From January, 1941 (the base period for the 
“Little Steel” formula—in general, present wage rates 
paid in manufacturing may be increased to 15 per cent 
above their January, 1941, level) to date, the average 
cost of living has increased 24 per cent. In May, 1943, 
living costs were up slightly less than 1 per cent from 
the previous month and 8 per cent from May of last year. 


PERCENTAGE CHANGE IN COST OF LIVING OF MAJOR 
BUDGET ITEMS FROM SELECTED DATES TO MAY, 1943 


FOOD CLOTHING 
SELECTED DATE 


1941; JANUARY 


RENT FUEL ELECTRICITY & ICE 


MISCELLANEOUS 


T u 


1943: APRIL 


Source: Accompanying table. 


Year and Month 


September 
1948—April............. 


« Estimated. Rents are surveyed q 


uarterly; the next survey will be in June, 1943. 
Source: Bureau of Labor Statistics, United States Department of Labor. 


4 
> +15 > +30 +45 : 
1939: AUGUST 
DECEMBER 
1942: MAY 
SEPTEMBER 
1943: APRIL 
q 
1939: AUGUST 
1941: JANUARY 
DECEMBER 
1942: MAY 
SEPTEMBER 
1943" APRIL 
HOUSEFURNISHINGS § 
1939: AUGUST 
1941: JANUARY 
: DECEMBER 
1942: MAY 
SEPTEMBER q 
Fuel, 
PC Food Clothing Rent Electricity Housefurnishing | Miscellaneous All Items 
and Ice 
fen! 1939—August........... 98.5 100.3 104.3 97.5 100.6 100.4 98.6 ; 
2 1941—January.......... 97.8 100.7 106.0 100.8 100.1 101.9 100.8 
December......... 113.1 114.8 108.2 104.1 116.8 107.7 110.5 
1942—May.............. 121.6 126.2 109.9 104.9 122.2 110.7 116.0 q 
September........ 126.6 125.8 108.0 106.2 128.6 111.4 117.8 j : 
: 19438— April ____.. 140.6 127.8 108.0 107.5 124.6 114.8 124.1 
143.0 127.8 108.0 107.6 124.7 116.1 125.1 
= Per Cent Change from Selected Dates to May, 1943 
: December......... +-26.4 +113 — 02 3.4 6.8 6.9 13.2 
17.6 + 13 —17 2.6 2.0 3.8 7.8 
f 1.7 0.0 0.0 0.1 0.1 0.3 0.8 


